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/ JPM, Hong KonMonetaryAuthdrity, December 2011

"It does not last for ever"

(c37) Reserve currency status does
not last forever

us -
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Netherl -
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Portugal - Year

1400 1575 1750 1925 2100


https://komlomedia.wordpress.com/category/jovo/page/5/

~—Asian Infrastructure Investment Ban!
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Bretton Woods System:
1946-1971

British
pound

Pegged at $35/0z.
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2025ben 93 dollar

The Rise and Fall of the Dollar

Pu<chasing Power of the U.S. Dollar (1913-2019)
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U.S. Federal -
Debt

100% Percentage of GDP

2024

- By 2035, the current

4 federal debt of

a is expected to nearly
double to

1200
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@ Source: Congressional Budget Office Represents federal debt held by the public.
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How to feed the world
The Obama’s timid trip to Asia

EC()n()mist Peter Drucker, still king of the gurus

Remote control for your car
The scientist who saw Nessie
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Dealing with
America's fiscal hole
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advancing sustainable global trade ARV A~ J Center

Government Debt

Across 30 Major Economies

If local government debt were
included, China’s debt ratio
would be 130% of GDP. e

Brunei 2.3% =

- 1
Hong Kong, 8 ,‘Q\
&

6.5% Y
Taiwan
® 25.0%

Pakistan

77126

=0

Malaysia

67.3%
19

Thailand
62.42%

59.3%

Despite a gross
government debt ratio

of 162.1%, Singapore has

a net national debt of zero.

Philippines

Government debt levels can significantly
impact financial and geopolitical decisions,
shaping everything from interest rates to
trade policies.

7
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Vietnam

Bangladesh
39.82%

1 - Indonesia
United Kingdom 39.9<

101.12%

Canada New Zealand

107.1% doe
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Australia
Japan 49.42%

252.4% Sri Lanka

115.5%

Papua
New Guinea
52.12%%

g SV
United States @

Laos 122.2% Koo
122.8% 52 1o

— T

South Korea

56.6% 55.2%

The Sustainable Trade Index measures the ability of 30 major economies to balance
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: | Share of Global Debt by Country |

Global government debt has
increased by $42.4 trillion
since 2015, when it was
$59.7 trillion.

UNITED STATES
SHARE OF GLOBAL DEBT: 34.55%

With over $36T in government debt, U.S.
debt is more than double the next-highest
country's debt (China, $16.5T).

Canada 2.30%
Rest of

the World iraq 5
2 14% 012% 0.53% |
= o i
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0.33% 0.09% 0.87% )
2 Norway
Saudi Austria  0.21%

Iran Arabia New Zeatand 0.41% Ireland
& = 0.2

Israel 0.15% 0.30%
0.35%
Pakistan

Brazil
1.88%

Colombia
0.23%  Argentina
0.54%
Chile
0.13%
0.07%

Ecuador

Total Global
Government Debt

$102.1T

JAPAN
10.01%

0.17%
Bangladesh
Philippines
0.27%

Singapore srup

0.91%
CHINA
16.12%

China’s government debt
as a percentage of GDP
Malaysia stands at 20%, up from
023% 40% a decade ago.
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Poland Russia
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Britain's new prime minister

Th c The EU summit’'s rotten outcome

Econmnomaist Crackdown in iran
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Reserve Currency Status Does Not Last Forever

USA

—

Britain

- 105 years (1815 - 1920)

France

B o5 years (1720 - 1850)

Netherlands

- 80 years (1640 -

1720)

Spain

- 110 years (1530 - 1640)

Portugal

- 80 years (1450 - 1530)

~
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Since the 15tentury, the last five
global empires have issued the
worl dos r efs the ones
most often used by other countrie
A for 94 years on average. The
dollar has held reserve status fol
more than 100 years, so its reign
already older than most.



U.S. Dollar Defends Role ﬁTs
As Global Currency NU%

Share of the United States/ the U.S. dollar in the global
economy and global financial transactions (in percent)

Change from
2024* 2014* (in p.p.)

v

> In global trade ® +0.7

k)

L

§ In global GDP m @ 33
In intl. SWIFT payments 47.9 @ +2.09

a
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S

o ici -
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v

* Latest available (full year, latest quarter/month) ** Corresponding time period
Sources: IMF, SWIFT, WTO, New York Fed
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China Is the World’'s
Manufacturing Superpower

Countries with the highest share of global manufacturing
output in 2022~

China @ 31.2%

united states €= NG 16.3%
Japan @ - 5.3%
Germany @B - 4.6%
india = [ 2-0%

South Korea Zle: - 2.6% O

Mexico ¢=) - 1.9% a

Russian Federation ggp - 1.8%

italy ¢ D] 1.7%
France ¢ ) . 1.6%

* Output measured on a value-added basis in current U.S. dollars
Source: United Nations Statistics Division

statista s



m OvertakesNew York City As City With
Most Billionaires: Forbes 2021 List

Beijing Displaces New York To
Become The Billionaire Capital

Cities with the highest number of billionaires in 2020

48 79 68 80 100 a47 64
Mumbai Moscow Shenzhen Eg;‘g Beijing Hangzhou Shanghai
| | | | |
48 95 63
S N
Franac?sco YorkeVCVty ot

Source: Forbes
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Data as of Q3 2024 Source: Federal Reserve
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Since Trump’s election on
Nov. 5, Musk’s net worth
surged 612, rising from
$S264B to S426B.

in Wealth at

Trump’s
Inauguration






IF U.S. LAND MASS WERE DIVIDED
LIKE U.S. WEALTH
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THE

GLOBAL WEALTH DISTRIBUTION

SHARE oFf GLOBAL WEALTH
% OF WORLD

A
WEALTH
RANGE
1.1% ADULT POPULATION
of the global population % OF WORLD ADULTS
held nearly half of the
world's total wealth. (6 © © © © © © © o
0000 45.8% Dessssaiii
Over $1M $191.6T / -
e o ’z
5 ILLJIL
[
(o)
000 39.1% TL1%
$100K-$1M $163.9T
el 55.0




trillions of dollars
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2,000,000

~—{|Incarcerated Americans
2,000,000 -+ 1920-2006

Sources:
1,500,000 - Justice Policy Institute Report: The Punishing Decade,
& U.S. Bureau of Justice Statistics Bulletin

NCJ 219416 - Prisoners in 2006
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http://upload.wikimedia.org/wikipedia/commons/5/54/US_incarceration_timeline-clean.svg




